OF SOUTH CAROLINA

SECTION 2: Same-payment of notes.-That an act entitled "An
Act To Validate A Series of Ten Notes, Payable To The Capital Life
and Health Insurance Company, With Interest Coupons Thereto At-
tached With Principal, The Sum Of Each Note Being Fifteen Hun-
dred ($1,500.00) Dollars And Totalling In The Aggregate Fifteen
Thousand ($15,000.00) Dollars, Of Gaston School District No. 76
Of Lexington County, South Carolina, Dated December 18,1949", ap-
proved February 7, 1950, is hereby amended by striking out all of
Section 2 and inserting in lieu thereof the following:
"Section 2: That the auditor of Lexington County be and he is
hereby authorized and directed to levy a sufficient tax upon all the
taxable property of Gaston School District No. 76 of Lexington
County as consolidated, to pay the principal and interest upon the
said notes, and that the treasurer of Lexington County be and he
is hereby authorized and directed to collect the same as other taxes
are collected and keep said funds when so collected in a separate ac-
count for the payment of principal and interest on said notes as they
mature, and that the said treasurer of Lexington County be and he
is hereby authorized and directed to pay said notes and the respective
interest counons thereon at maturity. The said obligation is hereby
made and declared to be a valid and binding obligation to be as-
sumed by any school district of Lexington County with which said
Gaston School District No. 76 of Lexington County as previously
constituted may have become a part or may hereafter become a part,
and that the full faith and credit and taxing power of said Gaston
School District No. 76 of Lexington County and of any district of
which it has become or may hereafter become a part, are hereby
irrevocably pledged to the payment of the principal and interest on
the said notes so issued and the indebtedness represented thereby
as hereinabove stated."
SECTION 3 Gaston School Dsitrict No. 76 Building Fund.-
That the treasurer of Lexington County shall keep the proceeds of
this loan in a separate account earmarked "Gaston School District No.
76 Building Fund", and that the present Gaston School Board shall
disburse this fund on or before June 30, 1950, in completing their
building program for which this loan was made.
SECTION 4: Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.

No. 12861

3279


